3lyoY) Aidg wayllly Lyl
iy A




) Sy o 2Dty By 4l osily anan oy sl Cllall ) b ey o )l ) )

try Ll o T Loy ads &l Jo
Bl (il B> s sgd Wil 3 Cd g V) AT e b copd Wiy Y sad) 3 w1l aadls
¥l aie sk clegle oy (2,1l oy OF ) ST iy el M bl b e pse JS™ 3 V)
Jged Lo i clsd L) plsd Lty sobally ealld) gls s ) omd e 1S 2" ) a2y 15
Logle o Loy come sl i) dad Bhmed " 1Al lgedl o cpaST 155 b1 Lidglzss

L S Bl sgb )y Lo s ol Mlales dins Jadl sl Lol lgl) Gl o

VB e Bl elyy i s Send) (3 259780) Sblmg 2 Bl psd) Lad) ool S35 U

e LS Lagede a0t o OV oapllly Lol i) S ooy SIS

3 sl Lo e @lon V) 136 5 05l e Lt of LS T L o e il (3 LS a5l
(g3lpmd ¢ Lol il plladl a8 Ll ol L (D) S5 Yy (@l 36 i L) aaad) B1jp Y (o5
Mo 0% 09l ) LSTT8 g 3 s oile pllas S5 e el sy S 285 50 JgY)
ol By Losas S Ay ol ez ol 15650 O Vb a8 Jsla gt s 41l cplled)
L e Y NG QU CRNY: S W NP DE{ N NTNESCH PR S RV
A2y «“Sharia Compliant finance” dsy-2Jl slS-Y asslell 2JU" 4f 'Islamic Finance” Sy

Al dalally Slaaldl (3 s ke goo0eS” 505 g8 (gl AL a1 A oLl L

191 e d z o A ol asle clal o (e sall ddac 5




Al Ol ol ds ol AU gy S ES 3 RSy e Sy slpa d s 23,01
i) I jLaly aele ¥ jleme ¥l Sla ey a1 Sl e Maesle Y W Slu g
o 5 IS Uy 16% Aoty Loy 138 o ooSLwY) sl OF ) “Ernst & Young” "sig AT
o3y LA a1 3 850 odn e i MaeSLl W AU OF 1t e sl 35y 20122008
ral) Jalally i, 2l pS-Y aBles 2l Sleds e Cllal) e Ul YT il ey G 203
S 1y o sadaze bl dgs o) pUadl s L stidl QU0 lal) P Ll JaE assiuy) &l of

.L;{a\l\
o Oly ol SaLYL "B Y1 A S bl sda Bl a L s ads oy s Jlgdl STy
.“Conventional Finance” "uJadl aJUL" Lbls) s J i
skl $Vga OF Candly (i) W agle (3 ohily p sl el e ot ol &>
bis) At (3 coolie Jatd dgmles 3] Sl Y AU 3 Gl g 21 sl 85 e 08a2

iy 15 gy (Bl "N Sl s s JgE 3 sl Iy 5 I gl

"l W e ad L iR

REHE Slawss 3 Laate (WU e A Le@.b—f

Las S ) oole il gl s o L

A e S B " S b a2y sl Lle Tl sladV aske Wadly, ALy 34l

el o 3 e sy iy B3] sl Al s

Boaze 3 Ll Clablos iSlan" of "3l)" of "ag)s" _ STae s Oldbas Ld Kl 3 adales
BLOYL adladl agad) gVl ae o)l Il deke Lud o cudis Sl el Sl o $p 0
Aol 2y pslal slnel 8 U oy xb ol o b pslad B YISO 5 e s L )
S o bl @ culnl U suaally (oSl el 2l g a8 Slodl e Ble (Bl

JN cdgT) )R] Ay 4535 -1t W oolslgdan! &y\&;\ él CL:;.. Lo 4zl JL} ijy‘-&’. Ojb-U\

22 World Islamic Banking Competitiveness Report 2012-2013. Ernst & Young.
http://www.mifc.com/index.php?ch=28&pg=72&ac=21&bb=uploadpdf

3 il (ye 4 e JS5 Mland 1 plaill als g8 &ial) iy cbadlad OIS o) 138 gl 5 Sy glg oadlas] alaid Iyl sy o) pUaild a1 5 aiallaad (5 o))l 120
4 Scholars Shortage Hinders Islamic Finance
http://www.onislam.net/english/news/global/456034-scholars-shortage-hinders-islamic-finance.html

e
2



http://www.mifc.com/index.php?ch=28&pg=72&ac=21&bb=uploadpdf
http://www.onislam.net/english/news/global/456034-scholars-shortage-hinders-islamic-finance.html

el WAL o 352 adladl S 5 | Gy odslie (Ko S opmg canlsn o WISU)
ibslas oVl ablw S 0L oY) oda 3 o) g 54adl 3] sde lalle 3 &3 s
¥ 9,4 0SS S

il S 3 Wl ae ) sV G 1M Lide Comg Malall aib e L alls e B Lois
el glaad) Gadsiiin (s Lagh a8V o ale lais (sl S wed oy caddll Jgof
i Yy AW o ol 3 Sl (e W ol st Jleel il gl o il
todyl b beoge Ll plY) ok ¢ dlasy il 1 Lashi WS¢ W) 355 inns ViSCay el
lshaely credlae Sl i 3 coManll ade dazely (oladll 3 Loslas IS5 lal) ) LY O
o A 3l ab BTV anes Bd il ASKH) el SIS (3 sl b o bl calad) e BLIS
O teze el OU M (3 Sleg, el OF e J ¢33 2 o g, ) sl ¢ fowolid)
Sledll w8y el foolid) gLt (3 b O " Slaseal) Usol e Dbl (3 Lolid)

A sLadl (ST 3 i) ol 8 (e (el e 358 G (st 2 I3 Ol
Gty S B 3550 QST e e (R, 8 Wi e S pBlmg by (2L 5 5y
(8 Lerblan 1455 50ad) Bad (3 Shadl BT OUSy (e o) A e sl () 3l LS ¢l
S D 32 el 3ld e et (R OISy (e 3T (pr ST S 5Ll
Sl Sl ada OF oe5T By ey slol et oy 3 Sllgrdl d 2adlayl 23 015 oS
cabloy Jo 39ill s jpai o cillail (2 O] Bplas Dlrlinel mizady plae [l diuin

S Ol e sie pSST 2y Bl O3 mlgs Jalid Redde Bas Gl OF ] L ) )]
S 221l daleg Gl (3 B 358 mo Sl JoF g a5 ablae- V) 2y 2l Ry
A 5yl

tEolos e ) &gl iy

(The Austrian School of Economics 3laa & glwad 2w, illy sLaaiV ole) wlgiey 1531 ol

BL sLasYl e Jsol sl (3 GIE &) aslas¥l i all ods o 8oy Bk pn dodie gz




dslasy) ol bl G ol b semg ) o)) ks e ga 25 e 2419 (Mainstream Economics)
Al ol e (Bl 5l SUASy ol (3 psd) D) L 5yl

5idl dale g & ST O e wb Gasly (55301 )b e libatia) gz 13l Gl

oo o Al Bge sl (e 08 Al BBey sl i) sy 1MW
S Of S oy caadl BleY1 olay adl o5 s e adle ol aad) e b, OF (i)
G Rdes a ik JB e Jof Al OF O3 ga g O ULy bk s U] lsgwie | o2l
(Jadl by ale 3 bl DIl 20 b ol (el GlioW @ Wy Ladl L) ailgie ol )l ol
ok il g Lian 3ol 2lall Ofy 1UE ol odsin b e oS g B i U ale OF gy
B LN ale i z3le 4 ol (LUl gady il 3 L)) ake JIgl i _2dlie) algas 1 wslhl Ell
ekl

Bl i) Bl s e g ol (ol 4 ot (R3) B ) wlsieg ool ol
Sl st OF ) e ol byl & L cdol Sy cooBn e ) 0 3 Bl s
cpsal) s Vs e UL W) lgel ST (3 5)lall 28831 sl

Apaga b sladal) LS 4] o beoad 23005 (4801 311 ) wisieg ol En
RUNU TRV VAT PN R RUPR P, W PE  OF N

ol oy & Lol PRy F U L“é.fzéﬁ ol JUT ‘&\j




S Ay glasall) s jal g sVl e J 9 Canuall

The Austrian School of Economics

o Sl (3 3L Agladl il e o Balgie g Aedde mes ()l ) OF ) ey 4
Sl s car Uy Le s 3 a2 Ul deg i S 605 g e gl > o ST a5 b
Tl Joo W el 3 el Al Us ey S5 ST e L) Ogazid) aaddy U g MBI e jdoad)
S asl e TS Olsall (S silse sag D 0a2 YT U U s e oY) sLuasl sl
Jle By cygll) bt elig WLl QD) sLagV) > vgb o dela G pall odd pexll Slonriad
il 23l oSl B L Ly el gl ST e iyl odis gy L pdge all LS
& by sas Sl 3 Ll We s s g oy oS30 iy CaSd) s e 801y sy
25 )k slat & oML Lo Yy JbUIL U1 Jlgal ST

Pl Sl slasVl duyde ag sy depde U] padl slas¥l clads LG azy

o ol wlie wal oty L Bodaze el g " eSO apile " ol s e S WIS e
Jss JS' 15 1 0 Jor ol 28y st sl L2l3) I3l o sLa¥l 3 oSt SE Jom wil
St i sda SG M jolasy bl 6T e Lo Loy wdlas 0 03 U b s JU)
A e 1E e s b ok sy s S ol Ll ol ) oWl 08 iz 8 e
I sl el as dy L dedl Sty ¢ Qo) Aa) Bty 2SH SIS Slacnga ST

sl e Con el aslasYl sl 3 56 T Yy laed T g ol o JsoW1 (3 el aads

5 Main Stream Economics




o ihts A Leelil aan ¥ ) alined) Olacwglly Slaad) of 2838 C\Jﬂs A Layes ol
a5l il Lide i LdS™calle jLa alaxa¥l sls)l )y calaBYL pargd) nmu )l rdlas Y
Qe slas ¥l () el b a L Ll (s L5 ol Ly 22008 Al (3 a3y LS 5

AT el s 28 e W g5l Lo 1) sl V) s Ul e Cameayy (LI

2laV) plladl 1 les beie ds gllg SLaaMW dyglanadl djull sl Sl ol e uy
S ael3 o eVl & g U esl—ae b il il sl asY) oLkl es 3 L)
o5 138l el 5LV sladad yaladl (g (layens 55l lan L dols (s3las)
Lo 1y (el sloas¥l slale Lot gl 3gdl e o % ol il oda bl L) dsnisy {5524
LA O3 wily J gl

YV b e 3LasVl e e ey 3 Lol M L) SLasY clale mn o glonedl G
UL e 56 3 51 bl sl oty (sl el 5" 5LaiVl Ob g2l Ciupndl Osiin
il wlb 3 0 Y Caadl e Oh Oslsiy o a) ol las V) adds ol e aldy bzl
e Ty ©5,oW o)lobl slasral 2,487 3 dplas¥) dSall ady ol Blss 51y Bloylly L
3 oSS s O eles L5y ¢SS sLasV (b Sl psed s (BL5 s 52
L 2ol el a2 ST o pedll oy gl pBY) ol Usgmss piagt L Aol ol alge
MBI A glosail) d 2l 3L

0155 7 e IS g Jlasl U a 119 0,801 25T (3 L (3 olis sLasS o] iyl
6T s L] ol LU (3 6Ty B4l U3 (3 85,W1 alasVl olul) Jy ol il sdany B2

@JT) LBl e tosla” Al AT 508 ST Al Y pslell 2ale Jg Lo wSLLST

6 THE ONGOING METHODENSTREITOF THE AUSTRIAN SCHOOL, Jesus Huerta de Soto, Volume 8, numero 1,

Mars 1998, pp 75-76.

7 el A SIS dadls e B el Sl Baled o Jean LB A glusaill A jaal) e "(1920-1840) Uaie JIS iiag

¥l asle 5 il NS 5 A A skell (e 220 A i€y s Gl 5 (e 9% L 8 AaapalSY) Aalldl e Uil (1S5 1867

gl @l 8555l Al G jlaall J geal Lia jlre 1S 5 Ui Ainalany (ulpud) SLaBY) gy y0y o8 ulinY) le s L 515y 3l

dﬁu)asu,gycyjuu ) ale clld b Lay Lo LaiaY) astal) Aale Jisa Laann 43S & 5 o) jila) o Lolall 3 ) s

Bl s L pee maald (rgial) Jsa COOAY i @ oagial) 1530y anls oo LB ale iy (e s daclaial) aslall Ll

M glsaill A 2Rl s ¢ 58 (8 el is Sl an 0 5 (i s (L Aaala

e
6




oo e Jolas & AUV "R W) el s S " gad Al b by e aslsTy g
B dolgd Lo &5 OF S amy e SO Y SV OF Ul a gl iyl S sla)
oF LIS S 8y i) el (3 il ST 52 slad e LWLy 0y 0l S atls
Lojlas 057wl LS™. " U1 sLasYl djie tie 1) Julondl slas " 4l 1884 ple (3 2wyl o
A s Bl dels I e Bslasl Sl e N ALEL SISl sl SGY

Alslalt Oy LI AT aulps e 3l OF g sasYl A uls OF g8 mte Sl (3 sl b oay
S adag ¢ fole 5 o ST Shlas) V] s L Gadly adly lally o oS LY
Slwls Jo (K5 @) B IS A lol) B by 2,8 e slasl jalslall Ll
agrss ¢ Jazadl (3 oalan¥) bladl sdslas oY) 55 3 Lele daied b fis Slabgiy 35lax]
5130 3 (onledd 2 (s Vlg S SV Wl 155 5 QWL 5 b (Bl jle ol eIl
3LaSy Hlanyl" e sLasNl Olyes pangg sLasVl pnd (3 e S |55 2y ead (45028 3501
Sl ks b 8 Gl (3 i) 253l BaSTaSL Sl 05, e J ) s B e ol
LY AL Ll egis 2181 e AL W ) el (3 DLW JlasY1 by (35 Vg . (55L4))
LS W ot (535 eSSl 18 e lema¥1 3 B3 gon Y S e ST

A sbesadl) A el — Al Ala yall

oo g ) O & Byl ed g 5 G el (1973-1881) B puzoe Osp Eligdy) yim
Bk 3 oSy Ol A" DS e Sl Dl 5 35RY e ST S e LSS
oo A 05 o g AN B agl) Bt il B Bt g 7l 2
i) e oS AT Al e el g SV et Vsl wMeladl (3 sden)l a a5 Call
B oSl DS Sk Ly adll Lede 1Sy LedndsT Bppnee g Lol 3l e oo 2517

Al Ll Il dgall (2 13kl OIS o (1934 ple 3 g ) Lol (U1 plladl s

8 Ludwig Von Mises
% In The Theory of Money and Credit (1912), Human Action (1966) by Ludwig Von Mises. Human action

e
7




sl UYL (Solnadl L) el e 101940 ale (3 sl SLYSL S8 auie ] e
oants ey Sysmg Shls clpyp 5D e 2S56Y)

o Aadl g 3 sl Al g Guglad) o) (S agd) G e 098 Ehigad e
Boadl jaend 3 A0S 35 by 3 26 > Al L Bed) Ll g ae oS Lty Lo
L bl (3 oSl Baad) 31 skl 3 WSl s e W

oo 3 a1 sl VL e dpn” e Jad e oLty VYL LT du i) ol
oAUVl eBsn e Ll e Ll o olly oVl (oSl e s Iy 21982

e r‘g‘J—*PL;j H,:{a_wb; B &S a3y c;bf}!\ Oa 9ol O3l _2:8Y) 25

Hely Olandl Ol Loy 23l 3L (3 Sl & ol shls gl D50

The Great Depression oolonl Gslasyl e[
Post-WWII recovery Sl Al O A ey alas)

End of the Bretton Woods system 339 Ogup pllai 318

Savings and loan crisis BT PR ENIE ]
Dotcom bubble psS ol aslas
Housing bubble Oy aslas

Al A jaall Gl e (sa

e 8 B Sl a e s By g L) O e aSTH (BL T e Olag (ST 1

L SIS sla Gle 3 256 Shlael oday L ilaie plimal S e Sl3g L Rede deld Lty

10 https://mises.org/profile/ludwig-von-mises
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4> Gresham’s law : Gresham'’s law, observation in economics that “bad money drives out good.” More exactly, if coins containing
metal of different value have the same value as legal tender, the coins composed of the cheaper metal will be used for payment, while
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those made of more expensive metal will be hoarded or exported and thus tend to disappear from circulation. Sir Thomas Gresham,

financial agent of Queen Elizabeth I, was not the first to recognize this monetary principle, but his elucidation of it in 1558 prompted the
economist H.D. Macleod to suggest the term Gresham’s law in the 19th century.
https://www.britannica.com/topic/Greshams-law
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